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Disclaimer

THIS PRESENTATION IS NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO OR FROM THE UNITED STATES OF AMERICA, ITS
TERRITORIES OR POSSESSIONS, AUSTRALIA, CANADA, JAPAN OR SOUTH AFRICA OR TO ANY RESIDENT THEREOF, OR ANY JURISDICTION WHERE SUCH DISTRIBUTION IS UNLAWFUL. THIS
DOCUMENT IS NOT AN OFFER OR AN INVITATION TO BUY OR SELL SECURITIES.

By receiving this presentation (the "Presentation”) or attending any meeting or oral presentation held in relation thereto, you agree to be bound by the following terms, conditions and limitations:

This Presentation has been prepared by Gen2 Energy AS (the "Company" or "Gen2 Energy", and together with its subsidiaries, the "Group") solely for information purposes in connection with a presentation to a

limited number of potential investors and financing institutions. In this Presentation, references to the "Company", the "Issuer", "we", "our", "us", or similar terms refer to Gen2 Energy AS, except where context
otherwise requires.

This Presentation is strictly confidential and may not be reproduced or redistributed in whole or in part to any person. No representation or warranty, express or implied, as to the accuracy or completeness of any
information included herein is given by the Company, and nothing contained in this Presentation is or can be relied upon as a promise or representation by the Company, who disclaims any and all liability.

This Presentation is furnished by the Company, and it is expressly noted that no representation or warranty, express or implied, as to the accuracy or completeness of any information included herein is given by the
Company. The contents of this Presentation are not to be construed as financial, legal, business, investment, tax or other professional advice. Each recipient should consult with its own professional advisors for any
such matter and advice. By reviewing this Presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company and that you will conduct
your own analysis and be solely responsible for forming your own view of the potential future performance of the businesses of the Company. This Presentation must be read in conjunction with the recent financial
reports of the Company and the disclosures therein. An investment in the Company should be considered as a high-risk investment. The Group is an early phase growth company, has no material assets or business,
has not yet initiated its planned operations and is not yet profitable nor fully financed. There can be no assurance that the Group will succeed in establishing its business as planned or making a profit in the future.
This will require the Group to be successful in a wide range of challenging, complex and interdependent activities. An investment in the Company may be entirely lost.

This Presentation is current as of the date hereof. Neither the delivery of this Presentation nor any further discussions of the Company with any of the recipients shall, under any circumstances, create any implication
that there has been no change in the affairs of the Company since such date. This Presentation contains several forward-looking statements relating to the business, future financial performance and results of the
Company and/or the industry in which it operates. In particular, this Presentation contains forward-looking statements such as with respect to the Company’s potential future costs, capex and cash flows, the potential
future demand and market for the Company’s services, the Company’s equity and debt financing requirements and its ability to obtain financing in a timely manner and at favourable terms. Forward-looking
statements concern future circumstances and results and other statements that are not historical facts, sometimes identified by the words "believes", "expects", "predicts", "intends", "projects”, "plans"”, "estimates",
"aims", "foresees", "anticipates", "targets”, and similar expressions. The forward-looking statements contained in this Presentation, including assumptions, opinions and views of the Company or cited from third party
sources, are solely opinions and forecasts which are subject to risks, uncertainties and other factors that may cause actual events to differ materially from any anticipated development. The Company assumes no
obligation to update any forward looking statements or to conform these forward looking statements to our actual results. Furthermore, information about past performance given in this Presentation is given for
illustrative purposes only and should not be relied upon as, and is not, an indication of future performance. No representation or warranty (express or implied) is made as to, and no reliance should be placed on, any
information, including projections, estimates, targets and opinions, contained herein, and no liability whatsoever is accepted as to any errors, omissions or misstatements contained herein, and, accordingly, neither
the Company nor any of its parent or subsidiary undertakings or any such person’s officers or employees accepts any liability whatsoever arising directly or indirectly from the use of this document. Actual performance
and/or results may differ, and those differences can be material.

Information provided on the market environment, market developments, market trends and on the competitive situation is based on data, statistical information and reports by third parties and/or prepared by the
Company based on its own information and information derived from such third-party sources. Third party industry publications, studies and surveys generally state that the data contained therein have been obtained
from sources believed to be reliable, but that there is no guarantee of the accuracy or completeness of such data. While the Company believes that each of these publications, studies and surveys has been prepared
by a reputable source, the Company has not independently verified the data contained therein.

This Presentation is subject to Norwegian law, and any dispute arising in respect of this Presentation is subject to the exclusive jurisdiction of Norwegian courts with Oslo City Court as first venue.
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Gen2 Energy In short

Aiming to become the first pure-play industrial scale producer of cost competitive green hydrogen

Target of developing and controlling a safe and efficient distribution network

Attractive sites secured, with industrial scale development portfolio of 700+ MW potential capacity

Competent and experienced team, with solid industrial backing

The market for green hydrogen is happening now

13.03.2023 ¢



1. Aiming to become the first pure-play industrial scale producer of green hydrogen

Gen2 Energy strategy and ambitions

®

Pure-play on
green hydrogen

Strategy of developing,
constructing, owning and
operating zero emission

green hydrogen
production facilities and
developing an integrated
hydrogen value chain

@ GenzEnergy

il

Early mover with
industrial scale
ambitions

Project portfolio of up to
700+ MW capacity*

Targeting first production
2025 and >1.0 GW
capacity in production by
2030

13.03.2023 Note: *Company estimate of power capacity at sites under development

{

Geographically
focused

Projects primarily in
Norway, and marketing
focused on local markets
and export to the UK and
Northern Europe

@

Driving the green
transition
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1. Aiming to become the first pure-play industrial scale producer of green hydrogen

Zero emission green hydrogen is already competitive

Grey hydrogen

Blue hydrogen

Green hydrogen
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Grey Blue Green (Northern Norway)
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13.03.2023 Source: Rystad Energy, Platts, IEA, Oxford Institute for Energy Studies, Forbes, various, G2E management analysis 5
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Note: ‘Estimates, excluding compression / distribution, cost of capital. 2Assumes gas price of USD 6/mmbtu, EUA price of EUR 65/t, EURUSD 1.09,
cost of carbon capture from steam methan reforming (SMR) process of USD 65/t, 85% capture rate, electricity price of EUR 30/MWh




2. Target of developing and controlling a safe and efficient distribution network

Developing an integrated green hydrogen value chain

————— — e

Compressed hydrogen to be
stored in smart containers

Production of green hydrogen
based upon renewable energy

R
i "

Contaiers Ioded and shipped
by ships, trucks and train

7 eSS L Customers use a «Plug and Intermediate storage of )
Return of empty containers Play» solution for consumption comoressed h drog en
to production site(s) of hydrogen direct from P ydrog

. on energy hotels
container 9y 6
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2. Target of developing and controlling a safe and efficient distribution network

...... and a safe and smart value chain

. Verification and
Production of griesteete Ane

based upon reng product —
Guarantee of

Origin

Compressed hydrogen to be
[ containers

il

Containers loaded and shipped

Intelllgent traCkmg’ by ships, trucks and train

surveillance and monitoring
of the hydrogen throughout
the value chain

S Customers use a «Plug and
Return of empty containers Play» solution for consumption
to production site(s) of hydrogen direct from

container
GenzEnergy 13.03.2023

Intermediate storage of
compressed hydrogen
on energy hotels 7




2. Target of developing and controlling a safe and efficient distribution network

Efficient distribution is key in driving down unit cost

* Focus markets
* Regional hubs in Norway
» Export from Norway to UK and NW Europe

- Efficient large-scale seaborne transportation of
compressed hydrogen in containers

» Dedicated vessels
» Direct routes to hydrogen hubs

Potential container vessel

e

G
DeEnerg,

-

Gen2 hydrogen container vessel under development — artist’s rendition

@ Gen, Energy
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2. Target of developing and controlling a safe and efficient distribution network !

Aiming to have logistics concept ready in 2022

H, container vessel project - highlights H, container project - highlights

® Gen, Energy
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—
« Design requirements « Design requirements
- Standard container vessel with planned - Standard 40 ft ISO containers
capacity of approximately 1,000 TEU « ADR (road), RID (railway) and IMDG (shipping)
* Increased capacity on certain specific approvals
parameters
« Process of securing approval in principle (AIP) * In advanced dialogue with suppliers regarding
pending design and production of containers
* Vessel deSign elected mid 2022 e IMDG approva| process pending
13.03.2023 9
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3. Attractive sites secured

Industrial scale portfolio

« Main projects
* Nesbruket, Mosjgen, Northern Norway (100%)
* Holandsvika, Mosjgen, Northern Norway (100%)

« Jelsa, SW Norway (100% owned site)

« Further projects being matured

* Mid Norway:
« Participation in Meraker Hydrogen AS (10%)

e North Jutland, Denmark:

« Option with Hirtshals Port
 Additional project pipeline

@ Genj,Energy

Core projects — capacity up to 600 MW

10




3. Attractive sites secured

Mosjgen Is an ideal

. * Northern Norway (NO4) is Europe’s cheapest
|Ocat|0n fOr greeﬂ h 2 power zone, with surplus and stranded renewable
: energy
prOJeCtS « Electricity is estimated to approx. 90% of

production cost
4 * Low transmission cost
' « Ample availability of fresh water

\VQ“ ‘ -

» Baseload power from hydro allows for using
alkaline electrolysers and for high uptime

* Relatively simple civil works

Strong support mechanisms

« Norway supportive of green industry initiatives

-v‘T
|
o

13.03.2023
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3. Attractive sites secured

Advancing the Nesbruket production facility project

Concept illustration Nesbruket, Mosjgen?

Project highlights
100 MW electrolyser facility
Compressed hydrogen
Aiming for FID 1h23
Production start planned for 2025
Option for further expansion

Status
Site secured (firm option agreement)
Access to grid
Availability of renewable energy
Availability of fresh water
Zoning process — pending
PPA — pending
Offtake dialogues — pending
FEED study - pending

13.03.2023 Note: lllustration is also relevant for other potential future G2E projects/sites
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3. Attractive sites secured

Unique large scale opportunity at Holandsvika

Holandsvika site, Mosjgen

Project highlights

« Up to 500 MW capacity available

» Business case for large scale plant under
evaluation

« Choice of hydrogen carrier
(compressed hydrogen;-liquid
hydrogen, ammonia, methanol etc)

» Potential partnership model

Status
Site secured (firm option agreement)
Availability of renewable energy
Availability of fresh water
Grid access — under development
Zoning process — planning phase

13.03.2023
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4. Competent and experienced team, with strong industrial backing

Jonas Meyer,
CEO

Formerly lead equity
research analyst
Renewable Energy, SB1
Markets

Extensive experience from
capital raises and IPOs in
the renewable energy
segment

M.Sc. Finance from Bl
Norwegian Business School

Bjgrn Thoresen,
CFO

18 years of experience from
capital markets and
investment banking

Particular focus on energy,
and has led several IPO
processes within renewable
energy

M.Sc. in Industrial
Economics and Technology
Management from the
Norwegian University of
Science and Technology
(NTNU)

Dr. Odd-Arne
Lorentsen, CTO

Specialist in hydrogen,
ammonia and aluminium
production

Previously in several senior
technical development and
management positions at
Yara Intl" and Hydro (>20
yrs), as well as adjunct
professor at NTNU

Ph.D. degree in
electrochemistry from the
Norwegian University of
Science and Technology
(NTNU)

Lars Nesje Grimsmo,
EVP Project Dev.

Project manager for major

EPC projects within Enérgy,

Oil & Gas and Maritime

18 years of experience in
gas and gas safety,
including construction of
gas fired power plants,
offshore gas production
systems and gas
processing

MSc. in Electrical and
Process Energy
Engineering from the
Norwegian University of
Technology and Science,
with specialization in
hydrogen production for
ehergy storage

Management team with complementary skillset

Andreas Ekker,
SVP Sales

Leadership background
from energy companies
such as Shell and Circle K
and experience within oil
refining, B2B sales and
pricing, logistics and project
execution

M.Sc. in Chemical
Engineering from the
Norwegian University of
Science and Technology
(NTNU) and an Executive
Master of Management from
Norwegian Business School

Team experience from capital markets, hydrogen production, energy projects and industrial gas sector

@ GenzEnergy
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4. Competent and experienced team, with strong industrial backing

Board with extensive and relevant industry experience

Oscar Spieler,
Chairman

Previously CEO of
Golar LNG and has
experience as CEO
of Sea Production
and Frontline
Management

Board experience
from Jasper
Investments, Archer,
and North Atlantic
Drilling

M.Sc. in Engineering
from the Norwegian
University of Science
& Technology
(NTNU)

Dr. Thorleif Enger

» Previously CEO of
Yara Intl, and EVP of
Hydro O&G before
taking over the
responsibility for
Hydro Agri (Yara pre-
decessor)

»  Previously President
of the International
Fertilizer Industry
Association

* Chairman or non-
executive director of
companies including
Telenor, Spring
Energy, HitecVision,
FMC Technologies,
and Marine Harvest

* Ph.D.in Structural
Engineering from
University of
Colorado

Per-Christian W.
Fett

» Director of Fearnley
LNG and has worked
in the commercial
shipping markets on
commercial tenders
for LNG shipping,
floating LNG
terminals, and long-
term charters for the
last 25 years

»  Background is from
Statoil/Equinor, as a
shipping analyst

* M.Sc. in International
Shipping from the
University of
Plymouth

Ann-Christin
Andersen

Executive with 30
years of experience in
the oil and gas industry

Current board
positions in Drammen
havn (Chair person),
Glitre Energi (Chair
person), Quantafuel
(Chair person), Maersk
Drilling, Ferrexpo,
Argeo, Rotork

B.Sc. in Offshore
Electrical Engineering
from Heriot-Watt
University, UK, and
Executive MBA from
IMD University in
Lausanne, Switzerland

Laurent Poncet

* Head of BD for Low
Carbon Hydrogen at
Vitol

*  Previously business
expert reviewing
hydrogen investment
opportunities for the
EC Green Deal
Innovation Fund,
Equinor Head of
Corporate Strategy
Development / Head
of the Corporate
Incubator, and
Associate Principal at
McKinsey &
Company

*  Civil and Petroleum
Engineer (MEng
CEng El), alumnus of
London Business
School

Richard Hulf

» Managing Partner
and Fund Manager,
HydrogenOne Capital

0 _30,_}1ea_r$ experience
in iseeUtilities and
Energy, and
Chartered Engineer

* Financial experience
from Stock Broking,
Corporate Finance
and Fund )
Management with
Henderson
Crosthwaite, Ernst &
Young and Artemis
Investment
Management, where
he invested into
renewables
companies.

* MSc in Petroleum
Engineering from
Imperial College

Strong background from shipping/logistics, chemicals, power & utilities, renewable energy a

Jo Bamford

+ Green entrepreneur
with 10 years of
experience in the UK
hydrogen sector

» Founding partner of
HyCap Group

» Founder and
chairman of Ryze
Hydrogen

*  Chairman of
Wrightbus

» Director of JCB Ltd,
one of the world’s top
three manufacturers
of construction
equipment

hydrogen

@ GenzEnergy

13.03.2023
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4. Competent and experienced team, with strong industrial backing

Strong industrial backing, and reputable project partners

Industrial investors New anchor investors 2022 Project partners
*  Among the world’s largest
energy traders *  Fund aiming to take lead in
. Involved in larae scale the transition to clean ®.
[.J VitOI hydrogen projgcts hydrogen energy WOOdo NOFCOHSUlt ’.’
; *  Setupin 2021 by PE-firm
*  Represented on G2E's /% HYCAP Vedr: Partners, gnd the

Board of Directors

Bamford family, who has Metier OEC

various initiatives within the
hydrogen ecosystem (JCB,
*  One of the industry leaders Wrightbus, Ryze Hydrogen)

m within LNG globally SAFETEC HYEX"

. SAFETY
* Collaboration agreement

an RPS company

HOEGH LNG with G2E with for seaborne
logistics for green h, +  Listed in London (HGEN) ALCOA
*  Providing investors with
opportunities in clean
o hydrogen and energy Helgeland
* Integrated shipping Hydrogenoﬁe’/’ storage, both in listed and m MON Havn..
' K t Company headed by CAPITAL | FUTURE FUEL. NOW private positions
nutsen T Seqglem? ) o
== | Group rygve seglem . Porfolio companies include:
. Presence also within Sunfire, NanoSUN,
offshore wind development HiiROC, Bramble Energy
13.03.2023 Note: tInvested in Gen2 Energy via TS Industri Invest AS. 16
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Summary

Focus on
industrial scale
projects and
efficient
distribution
solutions

Pure-play on
Zero emission

' green hydrogen

13.03.2023
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Attractive sites
secured, with
access to
cheap baseload
renewable
power

Early mover —
targeting first
project FID
1h23 and
production
start 2025

experienced
team, with solid
industrial
backing

The market for
green hydrogen
iIs happening
now

17
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